
DF THE MARKET
FAVORS LIBERTY BONDS

BY I. A. FLEMING.
As values of all railroad and indus¬

trial securities continue to melt away,
tb. value of the new liberty bonds,
.Ither S*4 without taxes or the 4s with
the cur-tax provision, would appear to

b« on the rise, and the bonds them¬

selves In more favor with corporations
of various kinds having large sums of
extra money which they must use tem¬

porarily until needed to bring best re¬

turns to their business.
Individuals, too, who have been sorely

tried in the market for stocks and
bonds yielding better returns would
find these bonds useful as an employ¬
ment for funds at fair interest returns

until such time as more normal condi¬
tions prevail.
They would at least not disturb the

mental poise of their owners nor give
them sleepless nights in planning for
saving trades with additional margins,
while their increase in- value above par
In normal conditions is just as sure as

that the war will some day end* and j
tfca United States again start on her
prosperous career.

Treasury Certificates.
Up to yesterday subscriptions to the lat¬

est issue of Treasury certificates totaled
9&S4,400,000. Initial payments on liberty
loan bonds of the second issue totaled
$147,654,907, of which amount $33,789,175
has been redeposited with, banks that have
qualified under the Treasury ruling as

special depositories for government funds.
Nearly all of the banks in this city have

so qualified, with George W. White, presi¬
dent of the National .Metropolitan Bank,
as custodian for the collateral so de-

The large subscription to the Treasury
certificates and the receipt of added mil¬
lions from the the bond sale would in¬
dicate .that the time for the purchase of
further certificates might not be extended
much longer.

On the Stock Exchange.
In all thirteen ehares of stock sold

on today's session of the local Stock
Exchange, three shares of Capital
Traction at 81 and two five-share lots
of Washington Gas, ex-dividend, at
Sett and 56.
While the direct effect of the smash¬

ing breaks on Wall street, in so far
as the local stock market was con¬
cerned, was not serious, the actual
effect in creating uneasiness on the
part of investors all over the country
and stagnation as to buying orders
was evident here as elsewhere.
The same old situation prevails. An

order to sell at the market means con¬
cessions, and the bid price, regardless
of values, such is the condition of all
security markets today.

Washington Stock Exchange.]
SALES.

Capital Traction, 5 at 81.
Washington Gas. 5 at 564, 5 at 56.

Bid and Asked Prices.
GOVERNMENT BONDS.

Bid.
U. S. registered 2a 97%
U.S. coupon 2s 96%
«. a. registered re 99%
U. S. coupon 3a 98?4 99%
U. S. Keglatared 4a 104% 106%
V. S. coupon 4a 105%1

3%e 99 80-100
GAS BONDS.

Gas 3a 98% 100% ]
RAILROAD BONDS.

Inaction 5a 98%
Washington Rwy-and Elec. 4a.... 73% 76
Was*., Alex, and Mt. V. 5a 75

MISCELLANEOUS BONDS.
Electric Cona. 5a 97
Electric Light 5a 101 1U2% |
Electric Light 6s 100 102%
TeL and Telga. 4a 86% 1

TeL and TeL Ctl. Tr. 5a.... 97%
Iswlrin Graphophone lat 6s 100
Bl (V Paper Mfg. 6a 99100
WSBhlngl iiii Market 5a, 1927 95
Washington Market 5s. 1947 95
W. M. Cold Storage 5s 94
¦nijlj Storage sad Safe Dep. 6s 101
NecfMk end Wash. Steamboat 5a. 100
RtSga Realty 5s (long) 102
Riggs Realty 5a (ahort) 100 102
V.m. Realty 5a 104

PUBLIC UTILITY STOCKS.
I Capital Traction 8081
) TTs^lsgtim Rwy. and Elec. com 70
i Washington Rwy. and Elec. pfd.. 73 76
Washington Gaa *5557

TeL and Telga Ill
TYPE MACHINE 8T0CK8.

140 143

NATIONAL BANK STOCKS.
150

70

and Mechanics* 230777. 170
160

Metropolitan 20u

218%
190 210
143 145

TRUST COMPANY STOCKS.
American Security and Tnuit 255
National Savings and Trua/ *283
Union Trust 120123
Washington Loan and Trust *235
Continental Trust 120124

SAVINGS BANK STOCKS.

lufc of Commerce snd Savings... 12
(Washington 12%

Saringa nnd Commercial. 1G5 .....

VIBE INSURANCE STOCKS.
8 10

80
a'a19 .....

Q¦¦as-American 275
Nations! Union 6% .....

TITLE INSURANCE STOCKS.
Rsal Estate 80

MISCELLANEOUS 8T0CK3.
Chspin-Sacka ISO 180
D. C. Paper Mfg. Co 140 2tf>
Merchants' Transfer and Storage. 100 110
Sscanty Storage 190 200
Security 8torage and Safe Deposit. *9*
U. 8. Realty Co 12%
Washington Market 17% ....

*Kx dividend.

BIGGEST PACKING TRUST
BEGINS ITS EXISTENCE

CHICAGO, November 1..The biggest
packing trust ever known.it includes
every meat-packing plant in the coun-
try.came into unopposed being today
and by grace of the government ele¬
vated to the position of world's great¬
est packer, Joseph P. Cotton, hitherto
a New York lawyer.
Packers who upon one occasion and

another in years past have spent mil¬
lions of dollars to prove that they were
not in a trust admitted it with a smile
today, and pointed with pride to the
fact that the government, through Mr.
Cotton, is the controlling factor in it.
This was the day set by law for the

licensing of packing plants and for
Mr. Cotton to take charge. A few con¬
ferences were all that marked the im¬
portant event.

Hew License Year Begins Today.
Today marks the beginning of a new

miscellaneous license year in the Dis¬
trict. Garages, billiard and pool rooms,
turkish baths, boarding houses, laun¬
dries, livery stables, skating rinks and
theaters are a few of a big list of mis¬
cellaneous businesses requiringlicenses.
Receipts from miscellaneous licenses
last year approximated $120,000.

^ Bar Silver Quotations.
NEW YORK, November 1..Bar sil¬

ver nearly a pohit lower at 89%.
LONDON, November 1..Bar silver,

49%d per ounce. Money. 4 per cent,
oount rates.Short bills, 4% per
t; three-month bills, 4% per cent.

COTTON MARKET.
furnished by W. B. Bibbs A Co.

Open. High. Low. Close.
27JO 27.85 27.08 27.28
26.74 26.74 26.42 26.66
26.28 26.42 26.19 26.37
26.08 26.31 26.06 26.24

POWDER MARKET.
by W. B. Hibbs * Co.

157 161
POL .99

282JkL 07 99tT. 257 261
pfd. 112 115

NEW YORK STOCK EXCHANGE
Received By Private Wire Direct to The Star Office.

Open. High. Low. Close.
AdvRumleypr.... 21% 21% 21% 21%
Alaska Gold 3% 3% 3% 3%
Allis-Chaimers... 19% 19% 17%
Am Beet Sugar... 71 71% 70% 70%
American Can '39 39 35% 36
Am Car ft Fdy.. . . 63 63 60^ 60%
Am Cotton Oil 28 28 27 27
Am Hide*Lea... 13% 13% 12 12
AmHide&Lepr.. 61% 61% 57 57%
American Ice 10% 10% 10% 10%
Am Internat*l 54% 54% 54 54
Amer Linseed 21% 22 21% 21%
Am Linseed pr.... 56% 56% 56 56%
Am Locomotive... 55 55 51 51
AmLoco pr 97% 97% QZ *~- 97
Am Malting 12 12 11% 11%
AmMalfglstpr.. 60 CO 59 59
Am Smelt & Ref.. 80% 80% 75 75%
Am Sm & Ref pr.. 100% 103% 100% 100%
Arner Sugar... 100 100 97 f<7
Am Sumatra Tob.. 51 54 51% 52%
Am Tel & Teleg... 113 113 112 112%
Am Tobacco 182 182 liS 178
Am Writ'g Pa pr.. 21% 21% 21% 21%
Am Zinc & Lead.. 13% 13% 124 123 S
Anaconda £9% 59% 554 55%
Atchison 90% 90% 87% 89
Atchison pr 89 89 88 £8
A G&W Indies.... 98 98 94 9*%
AG&W Indies pr.. 59% 59% 59% 59%
Baldwin Loco..... 54% 55 523^ 52%
Balto & Oiho 53% 53% 50 50
Balto & Ohio pr... 60% 61 60 60
Barrett Company. 92 92 9G% 90%
Batoplls Mining... 1% 1% ^ W
Bethlehem Steel.. 77% 77% 75% 75%
Beth Stl Class B.. 76% 76% 7434 75%
Beth Steel pr c t... 97 97 95% 95%
Brooklyn Rap Tr.. 49% 49% 47% 47%
Burns Bros 103 103 100% 102
Butte Superior.... 19 19 18 18
California Pack'g. 37% 37% 36% 36%
California Pet'm.. 12% 12% 11% 12
California Pet pr.. S3 33 33 33
Calumet & Ariz... 65 63 65 65
Canadian Pacific.. 134 134% 132% 133%
Central Leather... 67% 67% 64% 64%
Cere de Pasco 31% 31% 31 31
Chandler Motor... 62% 64% 62% 64%
Ches & Ohio 48% 48% 43- 43
GhlGrt Western.. 7 7 7 7
Chi Gr West pr.... 20% 20% 10% 20%
Chi Mil& StP 45 45% '3 43%
Chi Mil & StP pr.. 87% 87% 87 87
Chi & NorthWn... 97% 97% £6 96
Ch RI & Pac cfs.. 18% 18% 17% 18
Chi Rl&Pac 6% pr. 46 46 44% 44%
ChRl&Pac 7% pr. . 52% 52% tl 51
Chile Copper 15% 15% 14% 14%
Chino Copper 39% 39% 38% 38%
CluettPeabody.... 51 53 50 53
Col Fuel & Iron.. . 35 35 33 33
Columbia Gas 31% 21% ?0% 31%
Con Gas of NT... . 86% 87 85% 85%
Cont IntCalMin.. 11% 11% 11% 11X
Continental Can... 83 83 83 83
Corn Products.... 27 27% 26% 26%
Corn Products pr.. 90% 90% 89% 89%
Crucible Steel 59 59% 56 £6%
Cuban Cane Sug.. 28 28 26% 26%
Cuban Cane S pr.. 80 80 79 79
Del & Hudson 96% 97% 95% 95%
Del Lack & West.. 191% 191% 191% 191%
Den & Rio Grand.. 6 6 6 6
Den& RloGr pr... 13% 13% 13 13
Distillers' Sec 36% 37% 34% 34%
Erie Railroad 15% 15% 15% 15%
Erie 1st pr 24 24% 23 23
Erie 2d pr 17% 17% 17% 17%
Fisher Body 23 25 25 55
Gaston Wns&W. 32 32 29% 29%
General Electric... 127% 128 125% 127
General Motors.... 83% 87% 83 85%
General Motors pr. 74 74 74 74
Goodrich (BF).... 37% 37% 37% 37%
Goodrich pr (B F). 99% 99% 99% S9%
Granby Con Min.. 70 70 68% 6)%
Grt Northern pr... 57% 97% £4% 94%
Grt Northern Ore. 26 26 13% 23%
Greene-Cananea.. 37% 27% 27% 37%
Gulf States Steel.. 90 £0 81 81
Haskell & Barker. 31 31 20 30
Illinois Central.... 98% 98% 97% 97%
Inspiration Cop... 42% ^2% 41% 42%
Interbor Consol... 7% 7% 7 7
Interbor Con pr... 45% 47% 45% 47%
IntHarvCorp 56 56 £6 56
IntHarvof N J... 102 102 101% 101%
IntMerMarine.... 27% 28% 25% 25%
Int Mer Marine pr. 102% 103% 9?% 97'
InternatlNickel... 26 26 24% 24%
InternatI Paper... 20% 21 20% 21
Kan City South'n. 15 15 14 14
Kan City Sou pr... 48% 48% 47% 47%
Kelly Tire Co 43% 43% 42 42
Kennecott Copper. 32% 32% 31 31
Lackawanna Stl.. 75% 75% 74% 74%
Lee Rubber Co.... 15 15 15 15
Lehigh Valley 55% 55% 54% 55
Llg& Myers pr.... 101% 101% 101% 101%
Louisville & Nash. 115% 116% 115% 116%
Mackay Cos 74 74 74 72

OIL STOCKS.
Quotations furnish#?'.: by W. B. Hibbs & Co.

Bid. Asked.
Anglo-American Rights 34
Anglo-American Oil Co..new 7 18
Atlantic Refining Co 825 850
Bome-Scrymser Co 400 430
Buckeye Pipe Line Co H3MS
Clieseborougl* Manufacturing Co.. 340 370
Colonial Oil Co 5070
Continental Oil Co 475 5'M)
Crescent Pipe Line Co *. 353S
Cumberland Pipe Line i:tt 145
Eureka Pipe Line 202 207
(ialena-Signal Oil Co. com 13:4 138
tialena-Signal Oil Co..pfd 12" 13M
Illinois Pipe Line Co 2«K) 205
Indiana Pipe Line Co 8790
National Transit Co 1314
New York Transportation Co 1$*0 200
Northern Pipe Line Co 1*7 102
Ohio Oil Co 305310
IVnnsylvauia-Mexicsn Fuel 37 -13 j
Pierce Oil Corporation 9*-i 10*..
Prairie Oil and Gas Co 435 445

"

Prairie Pij»e Lin«» Co 245250
Solar Refining Co 2«0 810
Southern Pipe Line Co ItRi 200
South Penn Oil Co 250 280
Southwestern Penn. Pipe I.ine Co. 100 108
Standard Oil Co. California 218 223
standard Orl Co. Indiaua &10 (UK)
Standard Oil Co. Kansas... 4HO 5(H)
Standard Oil Co. Kentucky 385 S50
Standard Oil Co. Nebraska 450 500
Standard Oil Co. New Jersey 530 535
Standard oil Co. New York 240 2*5
Standard Oil Co. Ohio 445 455
Swan & Finch Co 05 105
Cnion Tank Line Co 87 i#o
Vacuum Oil Co 842 318
Washington Oil Co 3035j

PRODUCE MARKET PRICES.
Today's prices at the farmers' produce market

were announced by the department of weights,
measures and markets of the District of Colum¬
bia. as follows:
Beets, per 100 bunches $4.00 to $5.00
Cabbage, per barrel 1.25 to 1.50
Carrots, per 100 bunches 2.00 to 8.00
Kale, per barrel 1.00 to 1.25
Lettuce, per crate 1.00 to 1.25

j Potatoes, per barrel 4.00 to 4.25
Spinach, per crate -1.25
Tomatoes, per box 1.50 to 2.00
Turnips, per box 75 to 1.00
Apples, per barrel 2.00 to 3.00
Pears, per box 50 to .75
Sweet potatoes 3-»>0 1° 4-00

- Pish Wharf Prices.
The following were the prevailing retail prices

at the municipal fish wharf and market today:
Butterfish, per lb 12c to 18c
Croakers, per lb ^.10c to 15c
Trout, per lb 10c to 18c
Menhaden, per lb 8c to lQc
Lings, per lb 7c to 9c
Rockfish, per lb 20c to 25c
Flounders, per lb 15c to 18c
Perch, per lb 16c to 18c
Carp, per lb 10c to 12c
Catfish, per lb 12c to 15c
Mullets, per lb 10c to 14p
Carolina bass, per lb 17c to 20c
Potomac bass. i>er lb 24c to 26c
Norfolk spots, per lb 12c to 15c
Mackerel, fresh, per lb 24c to 2«c
Crabs, hard, doxeu 80c to 35c
Crabmeat, per quart 85c to 50c

1 Oysters. »er quart .....40c to 60c

Opm, ffi|h. Low. Clots.
Maxwell Motor. . . . 29 29 27 27
Maxwell 1stpr.:.. 5) 59 57H
Maxwell 2d pr 18 18 17)*
Mexican Petrm.... 81H 81)4 77/* 78
Miami Copper 28 28 27 27
Mldvale Steel 4SH 4334 41)* 41M
MlnnStPft S3M.. 85)* 85)* 84 84
MoKanA Tex pr. 8 8 8 *

MoPaotrrets.... 25)* 25)* 23 23
MoPacpr trrcts.. 43$* 43X 43 43
Montana Power... 69 69 69 69
Nat Acme Co 28 2? 28 28
Nat Conduit A C.. 22 12 21 21
Nat Enam Jfc Stp.. 36Jg 36>g 35 3o
National Lead.... 44 44 44 44
Nevada Copper.... 17)6 ^
N Y Air Brake.... 105H 105% 98 *8
N Y Central 70** 70J* 68 68^
NYNH A Hart.... 25H 26* 13*4 24H
N Y Ont& West'n 19)3 MM 19 19
Norfolk A West... 104** 104)* 101 101)*
Northern Pacific.. 91)4 92 £0 61
Nova Scotia Steel. 79 79 76} a 76)4
Ohio Gas A Elec... 36 36 34V$ 34H
Ontario Mining.... 4)* 4")4
Owens Bottle Ma.. 82 82 82 8-
Paciflc Mail 24** 24* 24)* 24*
Pan-Am Pet pr.... £9)4 $9)4 189)4
Pennsylvania 48 43>* 475* 48/4
peoples'Gas 42)4 43 42)4 43
Pere Marquette... 1534 15H 14/2 14)4
Philadelphia Co... 2954 29* 23 29/4
Pierce Arrow 32)4 323134 31)4
Pitts Coal cfs 43>* 43)* 42 42
Pitts CC£#StL«... 63 60 63 60
Pitts Coal pr cfs... 80 83 73 <8
PittsAW Va.'..... 23 23 22?,6 22^
Pitts AW Va pr.. 5534 56 55)4 56
Pressed Steel Car. 53 S3 53 53
Pub Service NJ... HI 1H H®
Pullman Car Co... 13D34 130?-i 130)* 13024
Ry Steel Springs.. 38 38 38 S8
Ray Copper » 21;4 £1)4 21 A
Reading Rwy '0)4 70)$ 66}* 67)4
Reading 2d pr 36 36 35H 35A
Rep lr& Steel 733* 733-4 71 71
ReplrAStlpr.... 97 97 96*4 96?*
Royal Dutch 65)4 6534 65 C5
Saxon Motor | 6)4 6J£ 6J4 6)4
Seaboard ALlns.. 10 10 10 10
Seabd AlrLpr.... 19)* 193-4 18/2 18.4
6ears-Roebuck.... 14234 142)4 137)4 139
Shattuck-Aris... . 1954 19)4 19J4 19)4
Sinclair Oil A R... 30 30)4 29*^ 303's
Sloss-Sheffleld.... 37M 37)4 37)4 37>4,
S Porto Rico Sug.. 150 150 150 15D
Southern Pacific.. 84)2 84)4 82 82
Southern Rwy 25 26 2434 *434
SouthernRwy pr.. 57)4 57)§ 55)4 55'4
Standard Milling.. 85)* 85)* 853* 85)*
StL A San Fran... 15)4 15)4 15)* 153*
Studebaker 36 36;4 «53* 35)4
Superior Steel 33 33 32 *2
Stutz Motor Co.... 3734 37)4 3j)s 37,4
Tenn Cop A Ch.... 12)4 12)4 llH 11?*
Texas Co 138 138 125)4 135)*
Third Avenue J8 18 17)4 1734
Tobacco Prod 4M 495* 45 45
Union Pacific .116)* 1161* 115 116
Union Pacific pr... 74)4 744 74 74
Utd Cigar Stores.. 87)4 87;s f6)« £6)4
United Drug 65 65 63 65
United Fruit 115 115 312 112
Utd Paper Board.. 18 18 17; # 17,4
United Ry Inves.. 6)4 6H (5s 65«
US Alcohol 113)* 113)* 111)4 111*4
US In Alcohol pr.. 95 95 92 92
US Cast Ir Pipe... 12)4 12tf 12K 12)4
US Rubber 55)* £5)* .53 ;334
.j s Sm A Ref 4554 455* 445* 445*
U S Sm A Ref pr.. 48 48 48 48
U 8 Steel 9954 9»H 925* 93)*
US Steel pr 1123* 112)* 111*4 111H
Utah Copper 80)4 80)4 78 78
Utah Sec Corp'n.. 145S 14H 145s 1454
Va-Car Chemical.. 28)4 28)4 28 28
Va-CarChempr.. 995* 995* 995* 995*
Wabash 85* 8)4 8)4 8)4
Wabash prA 40j*_40>4_J9tf_39H
Wabash prB 21 21 10 1:0
Western Maryl'd.. 14 145* 13 13
Western Union.... 8434 84)4 £4 8434
Western Pacific... 14)4 14)4 14)* 14)4
Westinghouse 41J4 -1J4 40 40)*
Wheeling & L. E... 10)4 10)4 934 9:4
Wheel A L E pr... 20 20 20 20
White Motor Co... 25 25 23>g i3y§
Willys-Overland.. 1934 19?4 17/4 17/8
Wilson A Co 4> 4j 43 43
Woolworth pr 119 119 119 119
Wor Pump pr B... 513* 51)* 51 51

Selling Ex-Dividend Today. .

Pennsylvania Railroad, r* ; Tobacco
Products common, 1%; Miami Conpper,

Burns Brothers, l*#, and 1 in
stock; Gaston, Williams and Wigmore,
1, and Superior Steel 1st preferred, 2.

High Lew
Call Money 4 4
HOURLY SALES OF STOCKS.

11 am....304,800 12 m 625,500
1 p.m.... 768^00 2 p.m 967,600

BOND QUOTATIONS.
Quotations furs&ied by W. B. Hibbs A Co.

Bid. Asked.
American Agricultural 5s 'J3 la 'JV/jAmerican Cotton Oil 5s 89 vaAmerican Smelters 6s 87%88
American Foreign Sees. 5s 94 Va '.*.> !Am. Tel. and Tel. cv. 4V»s 95 96 VaAmerican Tobacco «s 119jAnglo-French 5s 9191 '/aArmour 6: Co. 4Vjs Ni* jAtckihon gen, 4s h.»)Atchison cv. 4s 9u91jAtlantic Coast Lmt' cons. 4m 81 \iiBaltimore and Ohio 4h 17'/# ft"
Baltimore and Ohio cv. -l&s »U
Bethlehem Steel ref. 5* 8S91
Brooklyn Transit 5s (1918) 9-» 9«i
Ventral of Georgia cons. 5s 9J"sCentral i*uther 5s Ii59«»
Central 1'aclflc l»ts su»481Chesapeake and Ohio 4l/j* 78 8<»
Chesapeake and Ohio cv. 4^s.... 7374Ciii., B. and vjuincj- joint 4s 93'^ yiChh, B. and Quincjr gen. 4s 84 8«ViChi. Great Western 4s til t}2Chi., Mil. and St. 1\ cv. 58 h^T8 fv»Chi., Mil. and St. 1*. gen. 4>jS 85 ht;CjChi., il. I. and Fae. wy. rei. 4s..
Chi. and >orthwestern gen. 3C|H.. 7-Colo. aud Southern ref. 4M»s 70',-jCunsolluated Gas Co. cv. Ua 1(H>^unsuiiuuieu uas Co. cv. tin 10U lOU'.jUen. and Itio Grnntie cons. 4s.... <>5^3 <10Den. aud Kio Grauae rt.*f. 5s 60-4 51Distillers' Securities 5s 7575'/jDominion of Canada 5s (1981; 99"J-,itne cv. 4s, series "B" 43j t.rie gen. 4»
General El«»«-fri<'General Eiectric 5s y;'* ill"!
Great Northern 1st 4'^m /4 SIllinois C«utral ref. 78

91/1 i
Illinois Steel deb. 84._ ,luterborough-Melropol.tan 4'^s.... 5J^a .'»;!lut. ltapiu 'I ransit 5s 84<a 8inter. Mer. Marine «s otfs 9191i.ucka\vauua ^>toei 5a (Dl50> 81# [-jLake Shore deb. 4a *1931; 85 8. iLiggett Ac Myers 5a 9.» !Lorillard 5a 9o?iLouisville and Nash.iile uu. 4><.. 8tl',a 8»*-|Missouri, Kan. and Tex. 1st 4s.. <»1Missouri Pacific cons. Cs 9tf 99TiMoiitaiMi Fowcr 5s 90]/ii 91New York Cen. ref. and Imp. 4'/3S 8»TsNew York Central deb. (Is.... 95 9<>New York City 4>^s (ltt«5) ItH) 1«1New York ltailways adj. 5s ITN. Y., K. H. and Hartford cv. (is. 80 84Norfolk and Western cv. 4Vis. .115Northern Pacific 4s 8283^Northern Pacific 3a «»0 (50^Pacific Tel. and Tel. Bs 92% 9:tPennsylvania cons. 4'^s 98Va 99Pennsylvania gen. 4V*s 91^4Beading gen. 4s 87
Kepublic Steel 5s (1940) 95>,St. Louis Southwestern lsts U5
SeaboardAir Line adj. 5s 46ft 47Southern Bell Tel. 5s 94 95Southern Pacipc tef. 4s 82 .SiSouthern liallway 5s 91 Va 0*2%Southern Railway gen. 4s CO«1Tennessee Copper cv. 0s 89Va 90
Texas Company cv. 6s 100Texas and Pacific lsts 91 93VhThird Avenue adj. 5s 3334
Union Pacific 4a 90V4 99',£Union Pacific cv. 4s 84v5 86
United Kingdom 5s OS 98%U. 5/ Rubl*r 6a 100 lO!
U 8. Steel 5a 99X* 100Virginia Car. Chemical 5s 04»IWestern Union 4%i 90 91%

91%
88
90
«(»

Samuel G. Johnson, wealthy merchant
of Wytheville, Va., committed suicide
yesterday. Ill-health is attributed as
the cause.

WALL STREET MARKET
SUSTAINS SEVERE BREAK
NEW YORK. November 1..Wall

street shivered and shook this morning.
Investors also did both and had a hard
time believing- that the prices that
came over the ticker were an actual
reflection of .conditions in the great
American market.
The worst denunciation of Wall street

by its enemies in the days that have

gone did not worry the members of the
exchange half as badly as the contin¬
ued and apparently enforced liquida¬
tion.
When Steel common broke from 97Va

to 96 almost in less time than it takes
to tell it, the lowest price for over a

year, even the bears hesitated to press
for further vantage, and sedate finan¬
ciers questioned each other as to how
much farther liquidation may run.

i
New Lows for Kails.

But it wasn't steel alone, but other
allied metals, rails and all industrials.
Some of the rails made new low levels,
in themselves surprising, and stocks
that have been among the very best
were unable to maintain anything like
a value commensurate with the divi¬
dend returns.
The present levels may not be near

the bottom, but even to one long ac¬

quainted with the market they certainly
look cheap, and they are liable to look
high tomorrow.
The smashing in the rails was even

worse than in some of the industrials.
With Reading at 67Baltimore and
Ohio at 51%, Delaware and Hudson at
96%, Chesapeake and Ohio at 46%, New
Haven at 33%, Pennsylvania at 48, St.
Paul at 43, and Union Pacific at 115%, it
would seem even to a pessimist on con¬
ditions as if the bottom could not be
very far away.

Industrials That Did Not Shade.
People paying intangible taxes on

the valuations of last July would ap¬
pear to be entitled to some rebate.
Mercantile Marine preferred and Dis¬

tillers preferred were the only active
industrials that did not shade and
tumble. Average losses were about 3
points to a litt;e more.
Before the end of the first half hour

there were rallies of point, then the
first half of the second hour witnessed
near the low of the morning, from
which there was slight recovery in the
noon-hour trading.

NATIVE SON OF FRANCE
ENLISTS IN U. S. ARMY

Lewis A. Robillat, Nineteen Years

Old, Came From Mines of Michi¬

gan to Enlist.

Lewis A. Robillat, nineteen years of
age, who was born in Nancy, France,
heard today the call of millions of his
fellow countrymen and presented him¬
self for enlistment for immediate serv¬
ice at the Army tent at 7th street and
Pennsylvania avenue northwest. Rob¬
illat cannot remember his native coun¬
try. as he came to America when he
was five years old, but his French
blood called. In his almost perfect
English lie told Sergt. W. C. Hunt, in
charge of Army recruiting, that he had
come all the way from -the copper
mines in the northern part of Michi¬
gan to see the capital of the United
States and then to enlist.
He left on a noon.train today for the

Baltimore recruiting station. There
will be no trouble with his physical
test, as Sergt. Hunt believes he has
never enlisted a better specimen.
Pursuant to an act of Congress pass-

ed over a year ago, the Navy recruiting
station has sent out circular letters di¬
recting postmasters in all small towns
to enlist men of ages between eighteen
and thirty-six for the United States
Navy. For this service the postmas¬
ters who send men to a regular re¬
cruiting station of the United States
Navy with a letter from the postmaster
will receive $5 for each man accepted.
Navy Edward Joseph Holland,

Brooklyn. N. Y.; William Arthur Mc¬
intosh, 614 North Carolina avenue
southeast; George Jorgensen. Brook¬
lyn, N. Y.: Harry Hart^pan Jones,
Havre de Grace. Md.; Cecil Gordon
Reese, Brooklyn. N. Y.; John Alex¬
ander Lyons. 4431 Polk street. Kenil-
worth, D. "C.; Vivian Russell King,
Index, Va.; Fred Lee Lambrell. 748
Harvard street northwest; Walton
Le Roy Parsley. 3403 Dent place north¬
west; George Tinney, 714 24th street
northwest; Clee Smith, 2604 K street
northwest; William F. Atkinson, 3007
25th street northeast; Francis Marlon
Taylor, 139 13th street northeast;
Joseph Horace Dyer, 1420 5th street!
northwest; William Roland Jackson. R.
F. D. No. 2. Washington, D.T.'.; Austin]
James Laughlin, 507 10th street south¬
east; Joseph Armistead Fry. 1053 31st
street northwest, and Earl Alphonso
Parker, Arlington, Va.

Closed for All Saints' Day.
NEW ORLEANS. November 1..Cot-

ton and rice markets closed here today,
account All Saints' day.holiday.

CURB STOCKS.
Quotations furnished by W. B. Hibbs & Co.

, 1 p.m..
Bid. Asked.

Aetna Explosive? 5%6%
Air Reduction 75801
American Writing Paper com.... 2 3
Atlantic Petroleum '*>V? 4%
Barnett Oil 1«*1%
Big L.-dg.- lfc
Bingham Mining 1012
Boston and Montana 5254
Boston ami Wyoming 27 21)
Butte Copper and /.inc 77*j
Butterworth Judson 4555
Caledonia Mining 5154
Caluiaet and Jerome 19-16 1 11-10
Cunada Copper ITi-

Carbon Steel 7080
Car Ligiit and Power 2%3
Charcoal Iron 7 8
Chrevolet Cttlib
Consolidated Arizona 1 9-lfi 1 11-16
Consolidated Copper ~l.->b
Cosden com 7}* 8
Cosden pfd 2*4 3
Cramps 75SO
('reason Cold 4?s5Vl
Crystal Copper Vi £ j
Curtiss Aero 27 29
Davis l>aly 34 Vi
Elk Basin 7^, 7^§
Emerson Phone 5
Lmma Copper \-t%
Federal Oil 3 3Vh
Glen Hock 15 13%
Goldfleld Cons '. 3*41
Green Monster 38 11-16
Green Monster 11-16
Holly Sugar S- 45 r>5
Holly Sugar pfd OS103
Houston Oil 10 18
Howe Sound J\'a
Hull Copper «>035
Independence Lead 4 6
International Petroleum 12 12Vj
Jerome Verde 1 1 1-10
Jim Butler 7S80
Juiubo Extension 1720
Lake Torpedo ^3%4
Magma Copper 3d
Marliu * 05
Maxim Munitions \
Merritt <>11 30'J31
Metropolitan Petroleum 1 1 1-16
Midwest Oil com 12612S
Midwest Oil pfd 13S 142
Midwest Refining 122 124
Mitchell Motors 30 40
Motlierlode 32 33 j
Nipissing Mines Co 8 8'i j
North American P. and P, 2% 2%
Northwestern Oil 80 82
Ohio Copper... 15-161
Oklahoma Oil Cof 6 7
Oklahoma Prod, and Itefg. Co...*. 6% 6!i
Osage Hominy '>.)»
Pacific Gas 38 41
Peerless Motors 9 12
Kay Hercules 3*43%
Rice Oil 1-16 3-16
St. Joseph Lead 15 "-j
S. 8. Kresge com 87 94
S. S. Kresge pfd 103 112
Sapulpa com 9 91,*
Sequoyah Oil., ?s 15-10
Sinclair Gulf 15 17
Standard Motors 8 9
Submarine Corporation I I 15
Success Mining 12 14
Tonopah Extension 1%
Triangle Film % 1
Tri Bullion v % U
United Magma 5 10
U. S. Light and Heat com Pi1%
U. S. Light and Heat pfd 28
United Motors 18 18U
United Profit Sharing.../.
U. S. Steamship 3?44'
United Verde 33 34
United Western Oil *8 7-16
United Zinc 2%
Utah Petroleum 10 18
Victoria Oil 4 U 6
Waylaud Oil 2*Z344
Wright-Martin Aero 7^
Wyoming Petroleum 1

/ #

STOCK MARE PRICES
FALL IB LOW LEVELS

NEW YORK, November 1..Prices
crumbled again in the stock market
today, shares of recognized value as

well as speculative Issues falling to
lowest levels of the year. In several
noteworthy instances prices of the
forenoon represented minimum quota¬
tions of five to twenty years.
The same influences which recently

provoked feverish liquidation were

again operative. The Italian situation
and the enormous tax exactions of the
federal government, as shown by the

heavy appropriations made by railroads
and industrial corporations, were the
principal factors.
Selling was on a larger scale than at

any recent session. Commission houses
contributed to the decline by further
closing of accounts for out-of-town
customers. United States Steel was
the overshadowing feature, declining
4% points to 96 in the first two hours.
This is 3 points under its low price of
the year and almost 40 below its maxi¬
mum of a few months ago.
Other industrials, including the prom¬

inent war issues, were 2 to 6 points
under yesterday's final quotations.
Rails also were offered in such volume
as to suggest further enforced liqui¬
dation. investment shares yielding 2 to
4 points.
Nominal rallies accompanied the di¬

minished dealings of the noon hour.
Sales up to that time were estimated
at 650.000 shares.

Marine Preferred Features.
Marine preferred was the chief feature

of the dull midseason, rising substan¬
tially over yesterday's close.
Other leaders forfeited the greater part

of their noon recovery, with marked weak¬
ness in Mexican Petroleum and Canadian
Pacific.

RIFLES ISSUED TO O.C.
SELECTSATCAMPMEADE
From a Staff Correspondent.
CAMP MEADE. Admiral, Md.. Novem¬

ber 1..Modern Enfield rifles, old model
Krags, machine guns and Lewis guns
have been received here and are being
issued to the men. Each infantry regi¬
ment is to receive 300 of the new En-
fields and the same number of Krags,
and each machine gun battalion is to
have twelve machine guns, while the
machine gun companies in Infantry
regiments are to get the Lewis guns.
Many of the companies drilled today

for the first time with their new rifles,
and the various units looked much
more like real soldiers than they did
when merely going through foot move¬
ments without rifles. The machine gun
units have not yet started with their
guns, but expect to do so, probably to¬
morrow.
Camp rumor is to the effect that

probably two regiments are to be sent
at once from Camp Meade to France
to receive two or three months' in¬
tensive training behind the lines.
The gravity of the Italian situation

and the urgent necessity for immediate
aid from this country is given, as the
cause for this radical change in the
program as announced some time ago.

It is expected that regiments that
have made the most rapid progress in
mastering the rudiments of military
training will be selected for the move.
Charles Stewart, Company C, 312th

Machine Gun Battalion, was discharged
today from military service because of
physical disqualifications and has been
returned home. Negro selects from
Tennessee were scheduled to reach
camp during the afternoon, their ar¬

rival completing the present movement
of negro drafted men to this camp. The
movement of additional white selects to
Camp Meade is to begin tomorrow and
to continue one week. The number of
negro selects now In camp is approxi-
mately 6,000.

Grain, Produce, |Cotton Markets. |
GRAIN AND PROVISIONS.

CHICAGO, November 1..Corn prices
weakened today in sympathy with the
New York stock market, and owing to!
the weather conditions likely to pro¬
mote the movement of new grain. Sell-
ing, however, was not of an urgent
character. Crop reports to a leading
authority indicated that the yield per
acre was about three-quarters of a

bushel more than had been figured Oc¬
tober 1, but that husking was late and
damage to quality more severe than
was expected. Opening quotations,
which ranged from V» to Vi lower, with
December, 1.17%, and May, 1.12% to!
1.12%, were followed by a moderate ad-
ditional setback.
Oats were easy, owing to the down¬

turn in corn. Rural offerings remained
small.
Upward jumps in hog prices carried

provisions higher. Demand, though, was
light.
CORN. * Open. High. Low. Close.

I»ecember 1.17% 1.17% 1.17 1.17%
May 1.12% 1.13% 1.12% 1.13%

OATS.
Dumber 58% 58% 58% 58%
May 59% «0% 59% «0%
NEW YORK. November 1..Lard firm;

middle West, 25.50a25.60. Other articles
unchanged.
Special Dispatch to The Star.
BALTIMORE. Md., November 1 (1 p.m.

quotations)..Wheat.Spot No. 2 red soft,
2.22: spot No. 2 red winter, 2.24; receipts,
67.453 bushels: receipts, 4,574 bushels;
exports, 187,420 bushels.
Oats.Steady; standard white, 66*i; No.

3 white. 66, sales; receipts, 75,512 bushels.
Rye.Steady; No. 2 western export,

1.84: receipts, 44,128 bushels.
Hay.Steady.
Grain freights.Not quotable.

COTTON MARKETS.
NEW YORK, November 1..The cot¬

ton market showed renewed nervous¬
ness and irregularity during today's
early trading. The opening was steady
at an advance of 5 points on December,
but generally 9 to 21 points lower, and
the active positions sold about 10 to 21
points under last night's closing during
the first few minutes. This was due to
a renewal of yesterday's selling move¬
ment and carried January contracts olf
to 26.48. Prices soon steadied, working
about 5 to 7 points above yesterday's
closing before the end of the first hour.
Futures opened steady: December,

27.30; January. 26.74; March, 26.25; May.
26.02.
Offerings increased on the early

bulge, sentiment evidently being un-
settled by weakness in the stock mar-
lcet and the uncertainty of the Italian
situation. Wall street and local houses
were active sellers, while there was
also southern selling on the break,
which extended to 27.10 for December
and 26.41 for January, or about 15 to
28 points net lower. Offerings then
tapered off, with the market compara¬
tively quiet around midday, when
prices showed rallies of 10 to 12 points
from the lowest.

DAIRY MARKETS.
CHICAGO, November 1..Butter.Un¬

changed.
Eggs Receipts, 3,845 cases; un¬

changed.
Potatoes Receipts, 65 cars; un-

changed.
Poultry, alive.Lower; fowls, 13%a

117%; springs, 17%.
NEW YORK, November 1..Butter.

Barely steady; receipts, 3,828 tubs;
creamery higher than extras, 44%a45;
extras (92 score), 44; firsts, 42%a43%;
seconds, 41a42.
Eggs Firm; receipts, 9,830 cases;

fresh gathered extras, 48a49; extra
firsts, 45a47; firsts, 41444; seconds, 37a
40; state, Pennsylvania and nearby
western hennery whites, fine to fancy,
72a78; do., browns, 62a60.
Cheese.Steady; receipts, 1,196 boxes;

state fresh specials, 22a22%; do. aver¬
age run, 21%. ^

GERMAN U-BOAT LOSSES
ARE40T0 50 PER CENT

Bj the Associated Press,
LONDON, November i..

Between 40 and 50 per cent of
the Germansubmarines operat¬
ing in the North sea, the Arctic
and the Atlantic since the be¬
ginning of the war have been
sunk, said Sir Eric Geddes,
first lord of the admiralty, in
the house of commons today.
"During the last quarter the

Germans lost as many subma¬
rines as they lost in 1916," said
Sir Eric Geddes.
The output of merchant ship¬

ping in the first nine months
of this year, he said, was 123
per cent higher than in the cor¬
responding period last year.
The admiralty had decided that
four new shipbuilding yards
would be necessary.

ITALIAN WITHDRAWAL
IS REPORTED BY ROME

ROME!, November 1..The Italian forces
under Austro-German attack in northern
Italy have effected a withdrawal on the
line of the Tagliamento with the third
Italian army nearly complete, the war
office announced today.

FOUND GUILTY OF HAVING
VIOLATED EXPORT LAWS

NEW YORK, November 1..A verdict of
guilty of violating American laws by at
tempting to smuggle dental rubber to
Norway on a Norwegian ship was brought
in yesterday by the jury which tried
Joseph Newman, a New York importer
and exporter; William Henn, one of his
employes, and Sven du Rietz, a Swede.
Oscar Newman, brother of Joseph, was
acquitted. United States Judge Ervin
deferred sentencing the convicted men to
enable them to prepare appeal papers.
They are out on bail.
The Jury recommended mercy for Henn.

The attempt to evade customs laws by
concealing rubber in trunks with false
bottoms and in a specially manufactured
phonograph case on the Norwegian-
American steamship Kristianiafjord took
place before America entered the war.

WEATHER.
For the District of Columbia and

Maryland, fair tonight and tomorrow;
little change in temperature; gentle
shifting winds,'becoming westerly.
For Virginia, fair tonight; heavy

frost in southeast portion. Tomorrow,
fair; gentle shifting winds.
For West Virginia, partly cloudy to¬

night. Tomorrow, fair.
Records for Twenty-Four Hours.
The following were the readings of

the thermometer and barometer at the
weather bureau for the twenty-four
hours beginning at 2 p.m. yesterday:
Thermometer.Yesterday, 4 p.m., 42;

8 p.m., 34; 12 midnight, 30; today.
4 a.m., 28; 8 a.m., 31; 12 noon, 48; 2 p.m..
51. Maximum, 51, at 2 p.m. today; mini¬
mum, 28, at 4:15 a.m. today.
Temperature same date last year.

Maximum. 64; minimum, 46.
Barometer.Yesterday, 4 p.m., 30.14;

8 p.m., 30.18; 12 midnight, 30.19; today,
4 a.m., 30.18; 8 a.m., 30.24; 12 noon, 30.23;
2 p.m., 30.21.

Condition of the Water.
Temperature and conditio® of water

at 8 a.m.: Great Falls.Temperature,
51; condition. 3,000. Dalecarlia reser¬
voir.Temperature, 50; condition at
north connection. 2,000; condition at
south connection, 1,600. Georgetown dis¬
tributing reservoir.Temperature, 40;
condition at influent gatehouse, 120;
condition at effluent gatehouse, 45.

Weather in Various Cities.

BJ Temperature. ®3

1 2a s? ?!
n in
ST « 2"2 ¦* 27 &.

* z- Slate of
am wealber.

Abilene, Tex.. 30.40 70 34 .... Hear
Albany 30.22 42 32 .... C ear
Atlantic Citj.. 30.42 32 .... Clear
Baltimore 30.24 44 82 Cloudy
Bismarck 30.40 42 1« Clear
Boston 30.20 52 38 .... Clem.
Buffalo 30.12 32 28 0.66 Cloudy
Charleston ... 30.22 62 44 .... Pt.cloudy
Chicago 30.24 82 28 0.01 Cloudy
Cincinnati 80.28 42 30 Cloudy
Clereland 30.18 38 28 0.40 Snow
Denver 80.48 48 32 Clear
Detroit 30.18 34 28 Cloudy
El Paao, Tex.. 30.22 72 40 .... Clear
Galreaton ....30.32 «2 84 .... Cl.ar
Helena 30.8« 64 34 .... Clear
Jacksonville ..30.22 62 48 .... Cloudy
Kanaas City... 30.82 48 82 .... Clear
Los Angeles... 30.08 84 G« Cloudy
Louisville 30.28 46 82 Clear
lliaml. Fla.... 30.04 82 68 0.04 Clear
Xew Orleans.. 30.80 00 50 Clear
New Tork .... 30.28 48 34 Clear
Oklahoma 30.40 68 34 Cloudy
Philadelphia ..30.26 44 34 Clear
Phoenix. Ariz. 30.08 88 42 Clear
Pittsburgh ...30.22 38 32 Cloudy
Portland. Me.. 30.20 00 34 Clear
Portland. Ore.. 30.12 66 50 Pt.cloudy
Salt Lake City 80.38 60 88 Clear
San Antonio... 30.34 68 48 Clear
8an Diego 30.04 68 54 .... Foggy
San Francisco. 30.I2 74 62 Pt.cloudy
St. Louis 30.28 46 34 Cloudy
St. Paul 30.28 30 28 Cloudy
WASH.. D. C. 30.24 44 28 PUcloudy

Up-River Waters.
Special Dispatch to The Star.
HARPERS FERRY, W. Va., Novem¬

ber 1..The Shenandoah and Potomac
rivers were very muddy this morning.

Discontinues Election Phone Semce.
NEW YORK, November 1..Because of

the difficulty in hiring several hundred
extra switchboard operators, the New
Yorlc Telephone Company has decided
to discontinue its custom of giving;
election returns over the telephone next
Tuesday. *

FINANCIAL.

EQUITABLE
CO-OPERATIVE BUILDING

ASSOCIATION
Assets. $3,355,222.27

Our System of Loaning
On Real Estate
or to take up mortgages Is

most convenient. You can return
the loan in small sums monthly
and you do not have to limit
yourself to th» regular payment.

No Brokerage. No Commlasloaa.
Applications promptly acted oa.

EQUITABLE BUILDING
915 F St N.W.

JOHN JOY EDSON, Fmllcat
FRANK p. RKBS1DE, Secretary.

rnmrciAL. XIVAHCZAE.

The Mexican Problem
By

C. W. Barron
Author of "THE AUDACIOUS WAR"

In 1914. Mr. Barron went to Europe soon after the breaking out
of the war, to find its causes and probable duration. His book "The
Audacious War" was the first to clearly set forth teh Hohensol-
lern ambitions and the world peace that must ultimately result
from their defeat.

When the allies' fuel oil base in Mexico seemed endangered, Mr.
Barron went to Tamplco to investigate the oil situation. He found
a larger problem and devoted himself to a study of the question of
what would redeem Mexico. The result is his book "The Mexican
Problem."

Don't miss the strong poem, the clear foreward and
the illuminating introduction of Dr. Talcott Williams.
From these you will learn history and the causes of all
wars as you nevier found them set forth elsewhere. *

Edwin Markham, the poet, writes the author as follows:
"I have read with interest your volume, 'The Mexican

Problem.' It gives a large view of the struggles, the needs
and the possibilities of this sister-land. It is an immense
cosmic enterprise.this amalgamating into one nation a
people of so many races and tongues, a people that has
never got into step with modern progress, a people with
no security of life, labor or liberty. You have thrown light
upon some of the dark problems to be worked out by des¬
tiny; and you have given an exhilarating vision of what
Mexico could be, if.rightly ordered, protected and edu¬
cated.she took her true place in the sun. ,"I agree with you that her salvation must be thru the
redemption of 'the man with the hoe' and in the practice of
the brotherhood of man. You will agree with me, I know,
that life is now left too much to the direction of chance and
chaos. Out of the earth comes all our sustenance, and each
one should have access to the bounty of this our common
heritage. Be the medium the gold, the wheat, the oil, still
they are in the ground and labor must turn the product into
human use. And when men finally organize a providencein human industry as they have in war, we will discover
the Golden Rule as the working principle of life, and God
will then have a working-form on earth.

"You have done a distinguished piece of work in giving
us this view of Mexico 'close up.' I wish with you that
these United States might be to Mexico as France once
was to us, an arm to lean upon and a heart to trust. Our
brother-love, better than our bayonets, can help to guideMexico toward the march of civilization.

"Again my thanks for your writings." ¦

'

.EDWIN MARKHAM
With Map and Illustrations, $1.00 Net

At AD Booksellers, Houghton Mifflin Co.
Publishers.

Send orders to
THE BOSTON NEWS BUREAU, 30 Kilby St., Boston

COPPER
Abook of 24 pages fore¬
casting the supply and
demandofthe red metal

AftertheWar
Invaluable to those
who would invest in
copper securities in¬
telligently.
One copy sent free
upon request.

|C. L. GLASS and COMPANY
.took* and Bonds

I Vandargrlft BMg, Pittsburgh, Pa.

Invest Your
Savings in

Securities of
Merit.

Those on
our Selected
List pay quar-
terly divi¬
dends.

"Writ* for
particulars.

MERRILL,
LYNCH
& CO.

Washington Office,
217 Woodward BIdjj.

Tel. Main 4441.
New York
Chicago
Detroit
Cleveland
Members A'eu; York Stock Exchange

W5M* TIMEdm siw
3%o*
SAVINGS
AKDUNTS ,NrNTtl.» G«»_. J

PER CENT
INTEREST

Compounded Jan.
and July.

Open Daily Until
5:30.

U. S. Treasury Supervision.
$1 Starts An Account.

Foreign Money Bought.

Liberty Savings Bank
1410 New York Avenue
Geo. O. Walson, President.

Money to Loan
fecurtd bj First Deed of Trust on Real Estate.

Prevailing interest and commission.
Toscphl. teller. 624 F St N.W.

Your Money
No fake or questionable ad¬

vertising is allowed in The Star.
Millions of dollars are saved

by people who have been wise
enough to consult a banker be¬
fore investing in worthless se¬
curities. You should do like*
wise.

.Stocks and Bonds

.Bought and Sold

.for Customers
.in all markets.

Every facility for
rendering fromf/t, sat-

¦ isfactory service.
Cash, and marginal

accounts invited.

John L Edwards &Ca.
MEMBERS $York Stock Exchange. I

I Washington Stock Exchange.
1426 N. Y. Ave. N.W.
Telephones Main 3226-322L

Public Utility Bonds
Short Term Notes

To yield from
5y2fo to over 7%

Circulars on request

Bonbiight & Company
Colorado Building, Washington

CARL ROBERTOON KURTZ
Representative

New York Philadelphia Boston Chicago
London Faria

The Safest Investments
Are those (hat do not floctu«;t durin*
disturbed condition! of the monej *r

stock market. First deed of trust aataa
(first mortgages). well secured oa ml
estate io the District of Columbia, esa*
stitute "gilt-*.dge"» investments, an', d.
not depend upon the financial respoaal-
bllitj of individuals or corporations far
their staUlitj. We can supply suck la-
vestments in amounts from SSOO upward.
Send for booklet, "Concerning t»aas
and Investments."
Swartzell, Rheem &

Hensey Co.

Capital and Surplus. $S0t.0Q0.00

YOU are fulfilling a pa¬
triotic duty as well
as building your own

financial independence, when
you maintain a SAVINGS
ACCOUNT.
f[A dollar will start such an
account in this bank's Sav¬
ings Department. Pay day's
here.begin now!

3% paid on savings
COLUMBIA
NATIONAL BANK

911 F Street N.W.,

5Jo and 6% MONEY
To Loan on D. C. SEAL E9TAT&
JESSE L. HEISKELL,

lias a ri. w.w. ~Z


